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Introduction

Wang Yao, Professor, Doctoral Supervisor. She currently serves as the Director General of the International Institute of Green Finance (IIGF) at the Central University of Finance and Economics (CUFE), a Researcher at the National Academy of Financial and Economic Strategy and the Beijing Finance Research Base at CUFE, and a Visiting Scholar at the Centre for Economic Transformation at the London School of Economics and Political Science. She is the Deputy Secretary-General of the Green Finance Committee of the China Finance Society, an Advisor to the Green Development Committee of the Securities Association of China, and a Sustainable Finance Advisor to the Monetary Authority of Singapore.

Previously, she served as a Researcher at the Cambridge Institute for Sustainability Leadership, an Expert on the Sustainable Finance Advisory Committee of the Smith School of Enterprise and the Environment at the University of Oxford, and a Consulting Advisor to the Luxembourg Stock Exchange. She was a Postdoctoral Fellow in the Department of Economics at Harvard University and a Visiting Scholar at the Harvard Environmental Economics Program and the Harvard China Project, in addition to completing a postdoctoral fellowship at Bank of Beijing.

Her research focuses on the green economy and sustainable finance. Since 2006, she has published over 120 papers in high-level academic journals, led and completed more than 100 domestic and international research projects, and authored 33 monographs, including Carbon Finance: Global Perspectives and China’s Strategies and Climate Finance, which are pioneering works in the field. She also has nearly seven years of experience in investment banking. In 2019, she received the Asiamoney Award for Excellence in China’s Green Finance for “Outstanding Contribution.”
	UNIVERSITY QUALIFICATIONS


· PhD in Finance (2006), Central University of Finance and Economics (CUFE), China 

· Master of Finance (2001), CUFE, China 

· Bachelor (International Enterprise Management) (1996), CUFE, China

	EMPLOYMENT HISTORY


1. International Institute of Green Finance, CUFE. 

Director General (2016.9- present)

2. Central University of Finance and Economics, CUFE

Research Fellow (2013.10- present)

Associate Researcher at the Institute of Finance and Economics (2008.9-2013.10)

Assistant Research Fellow (2006.7-2008.8)

3. Harvard University

Postdoctoral Fellow at the Department of Economics at Harvard University (2010.8-2011.7）

Visiting Scholar at Harvard Environmental Economics Program of the the Harvard Kennedy 

School and the Harvard China Project of the Harvard School of Engineering and Applied 

Sciences (2010.8-2011.7）

4. Bank of Beijing
Post-Doctorate (2008.3-2010.1)

5. Guangzhou Securities Beijing Investment Banking Department

Project Manager, Senior Manager (2001.4-2006.4)

6. Shandong Securities Company, Beijing Representative Office
Project Manager (1997.03- 1998.09) 
	IMPORTANT ACADEMIC ROLES


1. All-China Federation of Returned Overseas Chinese

Distinguished Expert

2. Green Finance Association of China Society for Finance and Banking

Deputy Secretary General 

3. Green Securities Committee, Securities Association of China

Expert Advisor

4.  Investment and Financing Committee, China Association of Environmental Protection Industry (CAEPI) 

Secretary General

5. One of the initiators and committee member of GRASFI (Global Research Alliance for Sustainable Finance and Investment)
6. INSPIRE (International Network for Sustainable Financial Policy Insights, Research and Exchange) Advisory Board Expert

7. Institute for Sustainability Leadership, University of Cambridge

Research Fellow

8. Sustainable Finance Programme at the Smith School of Enterprise and the Environment, University of Oxford
Advisory Board Expert

9. Luxembourg Green Exchange

 Advisory Committee Member

11. Deputy Editor-in-Chief of "Journal of Sustainable Finance & Investment"; Editor-in-Chief of Chinese and English electronic magazine "China Green Finance"

12. Anonymous reviewer for “Climate Policy”, “Energy Policy”, “Mitigation and Adaptation Strategies for Global Change”, and “Financial Research”.

12. Sina Finance "opinion leader" columnist; China Daily (English version) columnist

	Major Provincial/Ministerial-Level and Other Representative Projects 
(Past Five Years)


1. Major Project of the National Social Science Fund of China, “Research on Green Finance Development Practices and Policy Support” (25&ZD127), Principal Investigator, Dec. 2025–Present.

2. United Nations Development Programme (UNDP), “Research on Key Issues in Horizontal Ecological Protection Compensation,” Jun. 2025–Present.

3. Key Project of the National Social Science Fund of China, “Research on the Construction and Development Practices of China’s Green Finance System” (18AZD013), Nov. 2018–Sep. 2023.

4. National Natural Science Foundation of China (NSFC), Special Project (72241403), “Overall Framework for Establishing a Zero-Carbon Financial Macro-Management System under China’s Dual-Carbon Goals,” Core Project Team Member, Aug. 2022–Jul. 2023.

5. Ministry of Finance of the People's Republic of China, “Opportunities and Challenges of Climate Investment and Financing in Developing Countries,” Dec. 2023–Dec. 2024.

6. Ministry of Finance of the People's Republic of China, “Research on Fiscal Policies Supporting Carbon Peaking and Carbon Neutrality Goals,” Jun. 2023–Oct. 2023.

7. European Union, “Promoting Sustainable Residential Energy Consumption in Rural China (RurEnergy),” Jul. 2022–Jul. 2023.

8. Ministry of Education of the People's Republic of China, “Research on China’s Green Finance Solutions for Supporting the Belt and Road Initiative,” Dec. 2019–Dec. 2020.

9. Ministry of Science and Technology of the People's Republic of China, “Research and Demonstration of Green Finance Policies for Ecological Compensation,” Aug. 2016–Dec. 2020.

10. Beijing Social Science Fund Project, “Research on Pricing Mechanisms and Price Management Strategies for Beijing’s Carbon Emissions Trading Market,” Jun. 2013–Jun. 2020.
	PUBLICATIONS


Scholarly books
1. Zhu, Min; Wang, Yao et al. Paradigm Shift: The Long Tide and Great Waves of Zero-Carbon Finance. China Translation & Publishing House, 2025.

2. Zhu, Min; Wang, Yao; Li, Quan et al. Paradigm Shift: Zero-Carbon Finance and Macroeconomic Policy. Science Press, 2024.

3. Wang, Yao; Shi, Yichen. Carbon Quest. Publishing House of Electronics Industry, 2024.

4. Wang, Yao; Xu, Yujie; Ren, Yujie. Innovation in Green Financial Technology: Fundamental Theories and Industry Practices. China Financial Publishing House, 2023.

5. Mo, Xiaolong; Xia, Yingzhe; Wang, Yao. ESG Theory and Practice in the Era of Carbon Neutrality. China Financial and Economic Publishing House, 2023.

6. Wang, Yao et al. Global Green Finance Development Report (2022, 2023, 2024, 2025 Editions). Social Sciences Academic Press, 2023–2025.

7. Wang, Yao et al. China Local Green Finance Development Report (2022, 2023, 2024 Editions). Social Sciences Academic Press, 2023–2025.
8. Wang, Y. (2013) Climate Finance, China Economy Press, Beijing. (In Chinese)

9. Wang, Y. and Liu, Q. (2013) 2012 Climate Finance Report: Climate Capital Flow, Economic Sciences Press, Beijing. (In Chinese)

10. Wang, Y. (2010) Carbon Finance: Global Vision and Distribution in China, China Economy Press, Beijing. (In Chinese)

11. Wang, Y. (2007) Behaviour Financial Analysis on Listed Companies Financing Decisions, Remin University Press, Beijing. (In Chinese)

Translation of a book

Liu, Q. and Wang, Y. (Translators) (2017) Financial Policy for Renewable Energy and a Sustainable Environment. Dongbei University of Finance & Economics Press. (In Chinese)

Refereed journal articles (Past Five Years)
1. Wu, Zhenshu; Wang, Yao; Liang, Shangkun; Wang, Jiazhen. “Social Security Fund Holdings and Corporate Green Revenue: Evidence from A-Share Listed Companies.” Financial Regulation Research, Mar. 2026.

2. Wang, Yao; Wang, Jinzhe; Wu, Zhenshu et al. “Can Green Finance Promote the Real Economy? Empirical Evidence from China’s Green Finance Reform and Innovation Pilot Zones.” Journal of Financial Research, Dec. 2025.

3. Wang, Yao; Ren, Yujie. “From Response to Symbiosis: The Evolution of Green Finance under the ‘Two Mountains’ Theory.” New Era of Ecological Civilization, Nov. 2025.

4. Wang, Yao; Ren, Yujie. “China’s Green Finance System: Development Practices, Challenges, and Prospects.” Journal of Beijing Administration Institute, Nov. 2025.

5. Wang, Yao; Li, Yushan; Wu, Zhenshu. “Theoretical Mechanisms of Sustainable Finance Supporting New Quality Productive Forces.” Contemporary Economic Science, Sep. 2025.

6. Wang, Yao; Ren, Yujie. “Challenges and Prospects of Financial Services for Building a Beautiful China.” China Finance, Sep. 2025.

7. Wu, Zhenshu; Shih, Yi-Cheng; Wang, Yao; Zhong, Rui. “The Effects of Decarbonization on Corporate Cash Holdings.” Emerging Markets Review, Aug. 2025.

8. Wang, Yao; Xia, Shuo. “Green Finance Empowering SME Digital Transformation: Functions, Challenges, and Policy Recommendations.” Journal of Xinjiang Normal University (Philosophy and Social Sciences Edition), Jun. 2025.

9. Shi, Lin; Shen, Wei; Wang, Yao. “Systemic Risk Governance of Cross-Border Hydropower Clusters: A Case Study of the Mekong Region.” Overseas Investment and Export Credits, May 2025.

10. Wu, Zhenshu; Wang, Yao; Wang, Jiazhen. “Climate Transition Risks and Financial Stability: Transmission Pathways and Governance.” Chongqing Social Sciences, May 2025.

11. Shen, Wei; Wang, Yao. “Governing the Green Belt and Road Initiative: From a Concept to Institutional Changes.” Eurasian Geography and Economics, Mar. 2025.

12. Wang, Yao; Fu, Yilei; Zhou, Zhou. “International Innovations in Biodiversity Finance.” China Finance, Feb. 2025.

13. Wang, Yao; Cui, Ying; Wang, Xun. “The Development of Climate-Related Trade Rules in Europe and the United States and Their Implications for China.” Overseas Investment and Export Credits, Jan. 2025.

14. Wang, Yao; Ren, Yujie. “Green Finance Promoting Industrial Green Transformation and Upgrading.” Enterprise Reform and Development, Dec. 2024.

15. Wang, Yao; Wu, Qianqian. “Empowering Tianjin’s Low-Carbon Industrial Transformation through Green Finance.” Contemporary Banker, Dec. 2024.

16. Wang, Yao; Shen, Wei; Zhou, Zhengyun et al. “Advancing Mineral-Energy Nexus for Development (MEND) in Africa: A Case Study of Chinese Lithium Mining Projects in Zimbabwe.” The Extractive Industries and Society, Dec. 2024.

17. Wu, Zhenshu; Pownall, Rachel; Shih, Yi-Cheng; Wang, Yao. “Industry Effects of Corporate Environmental and Social Scandals: Evidence from China.” International Review of Financial Analysis, Jul. 2024.

18. Wang, Yao; Zhang, Guangxiao. “Transition Finance: Concepts, Frameworks, and Future Prospects.” Contemporary Economic Science, Mar. 2024.

19. Wang, Yao. “Green Finance Accelerating the Development of New Quality Productive Forces.” Economy, Apr. 2024.

20. Wang, Yao. “How Green Finance Systems Drive Economic Green Transformation.” Frontiers, Jan. 2024.

21. Wang, Yao; Ren, Yujie. “Serving the Real Economy: Advancing from Green Finance to Zero-Carbon Finance.” Tsinghua Financial Review, Jan. 2024.

22. Wang, Yao; Mao, Qian; Zhao, Xin. “Deepening Academic Cooperation in Green and Sustainable Finance Talent Development.” China Finance, Jan. 2024.

23. Wang, Yao; Ren, Yujie. “Research on Green Finance Supporting Local Low-Carbon Transition.” Enterprise Reform and Development, Nov. 2023.

24. Wang, Yao; Ren, Yujie; Wu, Qianqian. “Progress and Prospects of Local Green Finance Development in China.” Gansu Finance, Jun. 2023.

25. Wang, Yao; Mao, Qian; Chen, Qianming. “Development Status and Risk Analysis of China’s Fisheries Finance.” China Finance, Dec. 2022.

26. Wang, Yao; Wu, Zhenshu; Zhang, Guangxiao. “Firms and Climate Change: A Review of Carbon Risk in Corporate Finance.” Carbon Neutrality, Dec. 2022.

27. Wang, Yao; Fu, Yilei; Zhao, Yiran. “ESG Strategy in the Banking Sector from the Perspective of Long-Term Value.” PKU Financial Review, Oct. 2022.

28. Wang, Yao; Zhao, Xin; Mao, Qian. “Progress and Prospects of China’s International Cooperation in Green Finance.” Overseas Investment and Export Credits, Oct. 2022.

29. Wang, Yao; Ren, Yujie. “Building China’s Green Finance System under the Dual-Carbon Goals.” Contemporary Economic Science, Sep. 2022.

30. Wang, Yao; Ren, Yujie; Jin, Zixi. “Policy Recommendations for Developing Transition Finance to Achieve China’s Dual-Carbon Goals.” New Finance, Jun. 2022.

31. Wang, Yao. “Green Payments: The Transformation Path of the Payment Industry under the Dual-Carbon Goals.” China Sustainability Tribune, Jun. 2022.

32. Zhou, Xiao Yan; Caldecott, Ben; Hoepner, Andreas G. F.; Wang, Yao. “Bank Green Lending and Credit Risk: An Empirical Analysis of China’s Green Credit Policy.” Business Strategy and the Environment, May 2022.

33. Nedopil Wang, Christoph; Larsen, Mathias Lund; Wang, Yao. “Addressing the Missing Linkage in Sustainable Finance: The SDG Finance Taxonomy.” Journal of Sustainable Finance & Investment, Apr. 2022.

34. Wang, Yao. “Key Issues in Financial Support for Carbon Peaking and Carbon Neutrality.” Financial Market Research, Jan. 2022.

35. Nedopil, Christoph; Larsen, Mathias Lund; Yue, Mengdi; Wang, Yao. “Prospects of the Multilateral Cooperation Center for Development Finance (MCDF) to Catalyse Infrastructure Financing.” Asia & the Pacific Policy Studies, Jan. 2022.

36. Wang, Yao; Zhao, Xianjun; Jin, Zixi et al. “Green Finance Activating New Power Systems.” Environmental Economy, Dec. 2021.

37. Wang, Yao; Wang, Wenwei. “Impact of Environmental Disaster Shocks on Bank Default Rates: Theoretical and Empirical Analysis.” Journal of Financial Research, Dec. 2021.

38. Wang, Yao; Zhang, Ning. “Improving Green Finance to Support Carbon Neutrality and Sustainable Development.” China Economic Review, Dec. 2021.

39. Shi, Yichen; Wang, Yao; Zhong, Rui et al. “Corporate Environmental Responsibility and Default Risk: Evidence from China.” Pacific-Basin Finance Journal, Sep. 2021.

40. Wang, Yao. “Research Report: Development and Applications of Green Fintech.” Caijing Magazine, Aug. 2021.

41. Wang, Yao. “Rethinking Carbon Neutrality from the Perspective of Transition Finance.” PKU Financial Review, Jul. 2021.

42. Wang, Yao; Zhang, Guangxiao. “Financial Transition under the Dual-Carbon Vision.” Environmental Protection, Jul. 2021.

43. Wang, Yao; Wu, Zhenshu. “Green Finance Supporting Carbon Neutrality.” China Economic Review, May 2021.

44. Wang, Yao; Wang, Keli; Wang, Yali. “New Opportunities for China–EU Green Finance Cooperation.” China Forex, May 2021.

45. Wang, Yao; Bao, Jie; Jin, Lei. “The Role and Pathways of Green Finance in Supporting Green and Low-Carbon Development.” Finance Panorama, Apr. 2021.

46. Wang, Yao; Pan, Dongyang. “The Role of Finance in Green Recovery.” China Finance, Feb. 2021.

47. Larsen, Mathias; Wang, Yao. “Innovation as a Driver for the Development of Green Finance in China: Central Bank Policies, Fintech, and Local Pilot Projects.” OrizzonteCina, Dec. 2020.
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